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MﬂNCHESTER < On. paper;
the city’s multi-million dollar
plan for revitalizing a key West -

Amoskeag Industries, and is
available to all West Side resi-
dents; including those otitside

Ren Rioux;:St. Mary'’s
Bank president and CEO.
‘ “Iommg our resources with

; the city of Manchester and the

planning commission, St.Maty's.

seeks to do at the beginning of

this century just as we did at the’

beginning of the last century:

_Srde nelghborhood solves a

. th designated Rimmon Heights

, Revrtallzatlon Cxty, with help from St Mary S
Bank, hopes to convince home, busmess owners to -

s

e myrrad of problems, from park~

ing frustrations and drlap;dated
properties-to the spike in crime
andlack of hometown pride.

Makmg it happen means con-
vincing fesidents to get on board
and enticing potential home and

: busmess owners to find their way

to the 60-block area surroundmg
Kelley Street.

Last night the deal was sweet--
ened with the announcement of
a $12 million incentive program

offering below-market fixed rate
loansforhome owners, first-time

~ home buyers and businesses.
: The loan program is made:
possible through a partmership .

between St Marys Bank and

empower residents,” said Rioux:

“Although ' revitalization ef-

fortswill be concentrated around
Rimmon Heights, improvement
loans will be available to all
residents:west of the Merrimack
River,” he said during last night’s
meeting at America’s Credit-
Union Museum on Notre Dame
Avenue; :

More than half the allocated

B See West Side, Page B2

| West Ssde ,
money wﬂl be avarlable to ho- :

meowners. for repairing: and
refurblshmg existing property. .

: Plannmg (
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The remaining $5.5 million is

earmarked for business own-
ers to buy equipment, make
repairs: or expand their busi-.
-nesses, Rioux said. -
Some40businessownersand

residents attended ther meeting,
along with about 25 public offi-

cials, bank representatrves and :

community leaders. -

. Among them state Rep ]ane
Beaulieu, longtlme West Side
resident and commumty advo-

cate L

~ “The West Srde eould be an—f

other SoHo. It could be. whate
- downtown Manchester isn’t,
‘a place tourists and residents
wantto be,” Beauleau said. “It’s
very excmng, not only for the
‘West Side, but the whole city.”

Kelley Street business ownes

Debbie Valente, V01ced con-fr

cern over what effect ripping

up the main drag for proposed
parklng and pedestnan Cross-
~ ing 1mpr0vements Would have

'ew Hampshlre

her there would ‘be ~p1enty of
advance notice. ‘

“We'll work w1th you on‘

that,” he said.

Bike shop. ewner Ryan Be- -

Ianger of Weare who is acqurr—

~ing a Kelley Street business,

echoed Valente’ s concern. But

he said the promise of the ﬁn—

ished project could lure him
back to the city Where he was

‘born and raised. -

“1 couIdn t convince my wrfe

dlrector of

7 mxssron, assured

Contmued From Page B

to buy ahome on Manchester g
West Side, so we ended up in
the suburbs, like alot of people,
But if you get a project like this
going, I would love to live i
Manchester again,” Belanger
said. “You guys are really for-
ward thinking.”

- Part of the remtahzatron plan
includes reducing the number
of rental households on the
West Slde — estrmated at 70
: percent L

Ron Dupont of Red Oaﬁ
- Propertv Management said his
research shows the city has =
gglut of three- and four bed-
room multi- famlly unlts

“The Vacancy factor is huge,
and itsa problem that leads to
continued vacancy for years.
It’s not just here in Manches-
ter. It’s a societal phenomenon
and somethrng that we need to
:keep in mind as we move for-
~ward,” Dupont said.
_ "We potentially do not lack
affordable housing in Man-
chester anymore. What's hap-
pened is people have moved
_ into three- and four-bedroom
newly built communities on
the outskirts of the city for the
same rent or less, leaving center
city with a 15 percent vacancy
rate,” Dupont said. “And that's |
a problem, especially where
~ ;safety Is concerned.” " :
Pam Goucher, deputy dr
rector for the city’s planning
_;ydepartment was. mtngued by
Dupont’s statistics. -
“That doesn’t jive with what

I'm hearmg Butif what he says

istrue, it's somethmg we need
Cto foﬂow up on,’ Goucher

said. , .




